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Trend Level Element T
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The Trend Element has a positive view of equity 20%
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inflation concerns that have been front and HISTORICAL EXPOSURE
center for a while now. It remains to be seen
whether the pockets of negative trends in 100%
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or just normal equity market fluctuationsin a
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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The Volatility Element has a positive view of 1.0 A A\ R 0% Equity
equity markets. Although recent market stress 0.8 ~N /\/ \ / \/ \\ ./ \ ~ o\ 50% Equity
has dampened investors’ moods recently, 0.6 v VvV V- \"’\____/ o \/
overall volatility expectations remain below 100% Equity
where the year began. While the market’s view 04
of the health of corporate balance sheets has 02
been an area to watch, improvements since 0.0 e L L e N M a NN N YN ddda N e e e e e .
May have helped reinforce the element'’s O A N S L A A B B S A B SR U ) IR A B LA I Level
. P . 5 %8 3 858 35 8 3539858385858 35389 ¢g I Signal
positive view. Trends in core inflation continue 72 w0 zao 5w =< =572 300 zo0 5w =< sS55I
to move in the right direction, however, if
economic risks materialize or investor HISTORICAL EXPOSURE
sentiment considerably shifts, the market's
assessment of expected volatility and balance 100%
sheet risks could shift as well. 5%
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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The Economic Element has a slightly positive 1.0

view of equity markets. The Element has been 08

seeing a gradual relative improvement in the 0.6

economy over the last several months, buoyed

by a strong employment market together with 04

overall economic conditions. Consumer 02

sentiment remains above its recent historic 0.0 e L L e e N M d M d M YN ddAddd e e e e e e e e
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have improved over the last several months as S 283238385222 g3528g3283852283528
well. Production, sales, and services conditions

remain areas of concern. Risks to the economy HISTORICAL EXPOSURE

are still looming and eyes will be on the Fed,

inflation, and employment to assess whether 100%
the consumer has the wherewithal to continue 75%
to drive the economy forward as we head into
next year. 50%
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Passive+ Equity Style Element
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Momentum 06/30/23 07/31/23 08/31/23 09/30/23
Large Cap Blend (IVV) 23.8% 22.0% 14.3% 9.4%
Large Cap Growth (IVW) 21.6% 25.8% 17.8% 15.6%
Large Cap Value (IVE) 24.5% 17.8% 10.0% 2.5%
Mid Cap Blend (IWR) 16.0% 14.8% 5.8% -0.9%
Small Cap Blend (IWM) 12.3% 11.9% 5.5% -2.2%
Intl Blend (EFA) 304%  24.9% 9.0% 1.5%
Emerging Market (EEM) 13.5% 18.5% 3.0% -6.3%
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TRADE RATIONALE

The core diversified equity allocation remains
in place for 70% of the element. At the end of
the third quarter, relative momentum
calculations continue to favor the US, large
cap, and large cap growth which rounds out
the remaining 30% of the exposure.
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Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active Equity Style Element
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Leading Economic Index 06/30/23 07/31/23 08/31/23 09/30/23 Trend Position
US LEI Change -0.05% 0.08% 0.12% 0.13% Overweight
Global LEI Change 0.05% 0.08% 0.11% 0.14% International
US - Global -010% 001%  001% -0.01% =gy - Stocks
A
Valuation Ratio
Growth P/B Ratio 10.00 10.84 11.20 11.72 Overweight
Value P/B Ratio 227 2.42 2.50 2.37 Growth
G-V Trend - - + + guEgEEem=- oo
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TRADE RATIONALE

Across the major global economies, leading
economic indicators are improving faster than
those in the US, pointing to a renewed attractive
environment for international equities. As
consumers and businesses around the world
adjust and adapt to a sustained inflationary
environment (and their monetary policy
consequences), economic trends have been
notably noisier lately than they are typically.
Looking across US large companies, fundamental
valuation calculations favor growth stocks,
confirming the market momentum growth stocks
have seen across much of the year. Across
shorter-term technical indicators, US large cap
growth, small cap, and emerging markets show
relative strength at the end of September.
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Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active+ Equity Style Element

SIGNAL
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TRADE RATIONALE

Across the major global economies, leading economic
indicators are improving faster than those in the US,
pointing to a renewed attractive environment for
international equities. As consumers and businesses
around the world adjust and adapt to a sustained
inflationary environment (and their monetary policy
consequences), economic trends have been notably
noisier lately than they are typically. Individually, the
United Kingdom is also attractive. Looking across US
large companies, fundamental valuation calculations
favor growth stocks, confirming the market momentum
growth stocks have seen across much of the year.
Across shorter-term technical indicators, US large cap
growth, small cap, and emerging markets show relative
strength at the end of September. Within sectors,
Technology and Industrials are favored due to having
the most attractive valuation trends across the major
sectors of the S&P 500.
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Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Passive+ Fixed Income Style Element
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TRADE RATIONALE

The core diversified bond allocation remains
in place for 70% of the element. At the end of
the second quarter, the asset classes with
the most favorable momentum are bank
loans, global high yield, and convertible
bonds which rounds out the remaining 30%
of the exposure.
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Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Model Changes

Revo Turnkey

No changes in the Level Elements.
Therefore, Equity to Fixed Income ratios
are unchanged.

The Style Elements rotated to reduce US
Large and Mid Cap and increase Small
Cap, International and Emerging Market
Equity exposure.

Revo Blend

No changes in the Level Elements.
Therefore, Equity to Fixed Income ratios
are unchanged.

The Style Elements rotated to reduce US
Large and Mid Cap and increase Small
Cap, International and Emerging Market
Equity exposure.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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METHODS, DEFINITIONS, AND MORE



Definitions & Disclosures

Investment Advisory Services offered through Revo Financial, LLC. Revo Financial, LLC is a state Registered Investment Advisor.

This commentary is produced by Helios Quantitative Research LLC (“Helios”) and is for informational purposes only. Helios Quantitative Research LLC (“Helios”) is associated with, and
under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Advisor. Helios provides research services to financial advisors who have
executed a written agreement with Clear Creek or its representatives. The research, analysis, and views reflected in this commentary are subject to change at any time without notice.

Nothing in this commentary constitutes investment advice, performance data, or any recommendation of a particular security, portfolio of securities, or investment strategy as suitable
for any specific person and is intended for use only by a third-party financial advisor, with other information, as an input in the development of investment advice for its own clients.
Financial advisors are responsible for providing customized investment advice for each of their clients based on their unique risk tolerance and financial circumstances. Helios is not
responsible for determining whether this commentary is applicable or suitable for financial advisor’s clients or for providing customized recommendations for any of financial advisor’s
clients. Such financial advisors are responsible for making their own independent judgment as to how to use this information. Financial advisors must determine whether or not the
securities are appropriate for their clients as Clear Creek and its representatives do not consider investor suitability when determining investment opinions. Only an investor and their
financial advisor know enough about their circumstances to make an investment decision. Neither Clear Creek nor its representatives have investment discretion over or place trade
orders for any portfolios or accounts derived from this information. Any mention of a particular security and related performance data is not a recommendation to buy or sell that
security. There is no guarantee that any security illustrated will be successful or achieve any particular level of results.

Any presentation of back-tested performance are hypothetical, were compiled after the end of the period advertised, and do not represent decisions made by Helios during the period
described. Advisory services are only offered to clients or prospective clients where Clear Creek and its representatives are properly licensed or exempt from licensure.

Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal capital.

Helios Adaptive Index, Helios Alpha Index, Helios Equity Index, Helios Dynamic Risk 5% Index, Helios Dynamic Risk 7% Index, Helios Dynamic Risk 10% Index, Helios Dynamic Risk 13%
Index, Helios Dynamic Risk 16% Index, Helios Turnkey 10 Index, Helios Turnkey 30 Index, Helios Turnkey 50 Index, Helios Turnkey 70 Index, Helios Turnkey 90 Index, Helios Fixed
Income Index, and Helios Strategic Income Index (collectively the “Helios Indices”) is the property of Helios Quantitative Research LLC, which has contracted with S&P Opco, LLC (a
subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Helios Indices. The Helios Indices are not sponsored by S&P Dow Jones Indices or its affiliates or its third-
party licensors (collectively, “S&P Down Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the Helios Indices. “Calculated by S&P
Down Jones Indices” and the related stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by Helios Quantitative Research LLC. S&P® is a
registered trademark of Standard & Poor’s Financial Services LLC (“SPFS”), and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”).

© 2022 Helios Quantitative Research LLC. All rights reserved.
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