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Trend Level Element T

TRADE RATIONALE SIGNAL
The Trend Element maintains a positive view 20%
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analyst estimates - even though there have
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market trends to turn negative, sentiment
would still need to deteriorate significantly 100%
and enter correction territory.
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Volatility Level Element

TRADE RATIONALE SIGNAL

The Volatility Element maintains a positive 1.0

view of equity markets. Although the last 08 ~/ \ ~\ Ao\
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couple weeks of July have increased forward
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the Element could shift to a neutral view, or
even a negative view if the second half of HISTORICAL EXPOSURE
earnings season goes poorly or the Federal
Reserve spooks markets. 100%
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Economic Level Element

TRADE RATIONALE SIGNAL

The Economic Element maintains a slightly 1.0
positive view of equity markets. Despite minor
fluctuations in the underlying components, the 06
overall view has been consistent since last '
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summer. While the better-than-expected GDP 0.4 W/f’
report garnered headlines, the underlying data in
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the Economic Element pointed to were little
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changed, with only minor shifts in a few of the
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and Production data were offset by slightly
weakening data in both Orders and Economic HISTORICAL EXPOSURE
Conditions. The market continues to react to
positive economic data poorly and seemingly 100%
. . . °
preferring middle-of-the-road economic data that
gives the Federal Reserve reason to justify rate 75%
cuts while not signaling a worsening economy.
50%
25%
0%
N N N N & N N YOm0 M om0 ¥ g T S
N N N N &N N N NN AN NN NN NN N NN NN NN
> c 3 9 a g 2 9 € 9 = 5 > c 35 D a g 2T 9 € 9 = 5 > c
(e} © o ©
235280z <23>52H4Jo0z383¢&=3<323

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Active? Equity Style Element T

Asset Class Asset Style Current Change Prior
TRADE RATIONALE
IUS Equity Large Cap Blend 45.0% 45.0%
I US Equity Large Cap Growth 16.0% 50% 20,0% Thg Active 2 Element's outloc?ks have §|gnaled
a slight change to the portfolio allocation.
I US Equity Large Cap Value 15.0% - 10.0% Large Cap Blend will remain the largest
US Equity Mid Cap Blend 75% 75% portfolio allocation due to solid trend metrics
and a positive forward return outlook. Large
US Equity Small Cap Blend 2.5% 2.5%

Cap Growth will see its allocation trimmed

I Intl Equity Blend 12.5% 12.5% slightly due to a change in its forward return
outlook with Large Cap Value being the
beneficiary of an incremental addition driven
by its positive return outlook. Mid Cap Blend
will be held as the remaining overweight
position in the portfolio due to its favorable
trends and outlook. Small Cap Blend,
International Blend, and Emerging Markets
will be set to their baseline allocations.
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active?+ Equity Style Element

Asset Class Asset Style Current Change Prior
I US Equity Large Cap Blend 18.0% 18.0%
I US Equity Large Cap Growth 6.0% -2.0% 8.0%
I US Equity Large Cap Value 6.0% +2.0% 4.0%
‘ US Equity Mid Cap Blend 3.0% 3.0%
US Equity Small Cap Blend 1.0% 1.0%
. | intl Equity Blend 5.0% 5.0%
Intl Equity Emerging Market 1.0% 1.0%
‘ I US Equity Communications 10.0% 10.0%
’ IUS Equity Cons Discretionary 0.0¢ 0.0°
US Equity Cons Staples
Us Equity Energy 0.0% 0.0%
S Equity Financials 10.0% 10.0%
| us Equity Health Care 10.0% o +100% 0.0%
IUS Equity Industrials 10.0% 10.0%
Us Equity Materials 0.0¢ 0.0¢
US Equity Real Estate 0.0%
US Equity Technology -10.0% 10.0%
| Us Equity Utilities 0.0°
Ilntl Equity Canada
Ilntl Equity France 0.0% 0.0%
| Intl Equity Germany 5.0% 5.0%
Intl Equity ltaly 5.0% 5.0%
Intl Equity Japan 5.0% 5.0%
Intl Equity United Kingdom 5.0% 5.0%

Source: Helios Quantitative Research, Bloomberg
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TRADE RATIONALE

The Active 2+ Element's outlooks have signaled a
slight change to the portfolio allocation. Large Cap
Blend will remain the largest portfolio allocation due
to solid trend metrics and a positive forward return
outlook. Large Cap Growth will see its allocation
trimmed slightly due to a change in its forward return
outlook with Large Cap Value being the beneficiary of
an incremental addition driven by its positive return
outlook. Mid Cap Blend will be held as the remaining
overweight position in the portfolio due to its
favorable trends and outlook. Small Cap Blend,
International Blend, and Emerging Markets will be set
to their baseline allocations. Within the sector portion
of the portfolio, Technology will be swapped out for
Health Care due to poor forward return probability
while the Communications, Financials, and Industrials
positions will remain. The country allocations will be
maintained for the current Germany, Italy, United
Kingdom, and Japan positions. 2
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Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active? Fixed Income Style Element T

Asset Class Asset Style Current Change Prior
Sty TRADE RATIONALE
I Fixed Income LS Aggregate 40.0% 40.0%
I Fixed Income  US ST Aggregate 0.0% -12.0% 12.0% U AGIVE 2 EEmEs e MEsrme
approach scrutinizes asset classes using
I Fixed Income US LT Aggregate 0.0% 0.0% model outlooks, trend indicators, and
Fixed Income US Treasury 0.0% 0.0% autocorrelation signals. High Yield Bonds,
Bank Loans, Convertibles, Emerging Market
Fixed Income Agency 0.0% 0.0%

Bonds, and US Corporate Bonds all benefit
I Fixed Income US Corporate 12.0% - 0.0% from positive model outlooks and top tier
trend signals along with the strategic
allocation to US Aggregate. In contrast, US
I Fixed Income Intl Aggregate 0.0% 0.0% Short-Term Aggregate, US Long-Term

Fixed Income High Yield 12.0% 12.0%

Aggregate, US Treasury, US Aggregate, and
International Aggregate do not receive
Fixed Income Bank Loans 12.0% 12.0% allocations, hindered by their lower trend

I Fixed Income Convertibles 12.0% 12.0% positions.

Fixed Income EM Bonds 12.0% 12.0%
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active?+ Fixed Income Style Element T

Asset Class Asset Style Current Change Prior
Sty TRADE RATIONALE
I Fixed Income LS Aggregate 0.0% 0.0%
I FixedIncome ~ US ST Aggregate 0.0% -20.0% 20.0% VNS AEHTE 2 EEMEMS I Ee Mees
approach scrutinizes asset classes using
I Fixed Income US LT Aggregate 0.0% 0.0% model outlooks, trend indicators, and
Fixed Income US Treasury 0.0% 0.0% autocorrelation signals. High Yield Bonds,
_ Bank Loans, Convertibles, Emerging Market
Fixed Income Agency 0.0% 0.0% Bonds, and US Corporate Bonds all benefit
“ I Fixed Income US Corporate 20.0% +20.0% 0.0% from positive model outlooks and top tier
_ ) _ trend signals. In contrast, US Short-Term
Fixed Income High Yield 20.0% 20.0%

Aggregate, US Long-Term Aggregate, US
I Fixed Income Intl Aggregate 0.0% 0.0% Treasury, US Aggregate, and International
I Aggregate do not receive allocations,

hindered by their lower trend positions.

Fixed Income EM Bonds 20.0% 20.0%
Fized Income Bank Loans 20.0% 20.0%

I Fized Income Convertibles 20.0% 20.0%
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Model Changes

Revo Turnkey Revo Blend
Equity: rotate exposure to even exposure in Lg Equity: rotate exposure to even exposure in Lg
Cap Value & Lg Cap Growth Cap Value & Lg Cap Growth.
* For non-BR blends which use an Active 2+
Fixed Income: Swap US ST Agg for US Corp Equity Style element: Swap Technology for
Healthcare

Fixed Income: Swap US ST Agg for US Corp
Fixed Income Muni:

Increase US Agg, reduce US High Yield, move out
of US LT Agg and into Int'l Agg

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Definitions & Disclosures

Investment Advisory Services offered through Revo Financial, LLC. Revo Financial, LLC is a state Registered Investment Advisor.

This commentary is produced by Helios Quantitative Research LLC (“Helios”) and is for informational purposes only. Helios Quantitative Research LLC (“Helios”) is associated with, and
under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Advisor. Helios provides research services to financial advisors who have
executed a written agreement with Clear Creek or its representatives. The research, analysis, and views reflected in this commentary are subject to change at any time without notice.

Nothing in this commentary constitutes investment advice, performance data, or any recommendation of a particular security, portfolio of securities, or investment strategy as suitable
for any specific person and is intended for use only by a third-party financial advisor, with other information, as an input in the development of investment advice for its own clients.
Financial advisors are responsible for providing customized investment advice for each of their clients based on their unique risk tolerance and financial circumstances. Helios is not
responsible for determining whether this commentary is applicable or suitable for financial advisor’s clients or for providing customized recommendations for any of financial advisor’s
clients. Such financial advisors are responsible for making their own independent judgment as to how to use this information. Financial advisors must determine whether or not the
securities are appropriate for their clients as Clear Creek and its representatives do not consider investor suitability when determining investment opinions. Only an investor and their
financial advisor know enough about their circumstances to make an investment decision. Neither Clear Creek nor its representatives have investment discretion over or place trade
orders for any portfolios or accounts derived from this information. Any mention of a particular security and related performance data is not a recommendation to buy or sell that
security. There is no guarantee that any security illustrated will be successful or achieve any particular level of results.

Any presentation of back-tested performance are hypothetical, were compiled after the end of the period advertised, and do not represent decisions made by Helios during the period
described. Advisory services are only offered to clients or prospective clients where Clear Creek and its representatives are properly licensed or exempt from licensure.

Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal capital.

Helios Adaptive Index, Helios Alpha Index, Helios Equity Index, Helios Dynamic Risk 5% Index, Helios Dynamic Risk 7% Index, Helios Dynamic Risk 10% Index, Helios Dynamic Risk 13%
Index, Helios Dynamic Risk 16% Index, Helios Turnkey 10 Index, Helios Turnkey 30 Index, Helios Turnkey 50 Index, Helios Turnkey 70 Index, Helios Turnkey 90 Index, Helios Fixed
Income Index, and Helios Strategic Income Index (collectively the “Helios Indices”) is the property of Helios Quantitative Research LLC, which has contracted with S&P Opco, LLC (a
subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Helios Indices. The Helios Indices are not sponsored by S&P Dow Jones Indices or its affiliates or its third-
party licensors (collectively, “S&P Down Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the Helios Indices. “Calculated by S&P
Down Jones Indices” and the related stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by Helios Quantitative Research LLC. S&P® is a
registered trademark of Standard & Poor’s Financial Services LLC (“SPFS”), and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”).

© 2022 Helios Quantitative Research LLC. All rights reserved.
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