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Trend Level Element T,

TRADE RATIONALE SIGNAL

The Trend Element remains strongly positive, 20%

supported by solid corporate earnings, 15% 16% . _
growing rate-cut expectations, and broad 100% Equity
sector participation beyond just tech. While 10%

November has brought higher volatility, a 5%

large majority of S&P 500 constituents have 0%

exceeded analyst forecasts, and strength s v 0% Equity

across multiple non-tech sectors has helped
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investor expectations for potential Fed rate
cuts continue to provide a supportive HISTORICAL EXPOSURE
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Volatility Level Element

TRADE RATIONALE ALLOCATION GRID

The element continues to maintain its 100% Low Transitional High
equity allocation under a low-volatility regime. Volatility Volatility Volatility
Over the past month, equity markets recovered

. . Expected o
from a mid-November dip and ended November Persistence 0%
slightly positive, major U.S. indices rallied in

Adds Risk Equity
recent sessions on renewed hopes for further Previous
. . Expected
interest-rate easing by the Federal Reserve. The : 5
o d Persistence 50% A
implied volatility index moved toward the lower

[ ETRET Equity

end of its recent range, reflecting a more Risk

balanced outlook among investors and reduced Current
. . Expected .
demand for downside protection and, corporate : &
. . S . Persistence 100%
credit spreads remain near historic lows, a sign Reduces Equity
that credit markets are still reflecting Risk
confidence in corporate fundamentals and
supporting overall risk-asset demand.
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Economic Level Element

TRADE RATIONALE SIGNAL

The Economic Element rose to 40% following 1.0
a notable increase in global output. Although
Consumer Sentiment, Economic Activity, and
Sales & Service Conditions continue to hold 06 —

0.8

the element back, other components are 0.4 M 0.39
providing meaningful support. Over the past

0.2
several months, steady improvements in

0.0
Economic Conditions, Orders, and Global
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addition, gradual stabilization in labor
markets and easing price pressures have HISTORICAL EXPOSURE
contributed to a more constructive backdrop,
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even as several sectors continue to face 100%
near-term headwinds. 75%
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Active? & Active?+ Equity Style Element

ACTIVE 2 ACTIVE 2+

The Active 2 Equity strategy updated its allocation at the end of Active 2+ Equity has been rebalanced based on the latest trend scores.
November. Large Cap Growth remains at its minimum allocation given its The prior overweight to Mid-Cap Blend has been shifted to Small-Cap,
negative outlook and elevated excess risk. Trend readings are more where price momentum and upside participation appear stronger. In
supportive in categories such as Large Cap Blend and Large Cap Value, sectors, exposure to Financials has been removed and redeployed into
both of which maintain positive outlooks and stable risk characteristics. Industrials, which now shows a more favorable trend alongside

Small Cap Blend also shows a positive forecast with balanced risk. To Technology, Communication Services, and Consumer Discretionary. At
better align with improving expectations, the prior overweight to Mid Cap the country level, Japan has been dropped in favor of the United

Blend, which carries a negative outlook and weaker trend score, was Kingdom, which exhibits a stronger positive trend in line with other
reallocated to Small Cap Blend. No other tilts were adjusted this month. favored markets such as Italy, Germany, and Canada.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active? & Active?+ Fixed Income Style Element

ACTIVE 2

The Active 2 Fixed Income strategy adjusts its allocation to trim lower
rated credit risk and increase higher quality U.S. exposure while
maintaining diversified income sources. With high yield and bank loans
showing resilient performance through the year but offering limited
additional spread compression at today’s tight valuations, the portfolio
has eliminated these allocations and redirected capital into U.S. long-
term aggregate bonds and agencies. This shift raises overall credit
quality and adds rate sensitivity at a time when Treasury yields have
moved lower and markets increasingly price in future Federal Reserve
easing. At the same time, core U.S. Aggregate, investment grade
corporates, emerging market bonds, and convertibles are maintained,
reflecting ongoing support from stable risk appetite and still-constructive
fundamentals across spread sectors.

ACTIVE 2+

The Active 2+ Fixed Income strategy adjusts its positioning this month by
reducing High Yield and Bank Loans and reallocating toward U.S. Long-
Term Aggregate bonds and Agencies while maintaining its broader mix
of U.S. credit and income sectors. Through November, Treasury yields
moved unevenly, with periods of mid-month declines as markets
responded to dovish Fed signals and softer data, even as broader rate
volatility persisted. Investment grade and high yield spreads remained
near the tighter end of their ranges, indicating firm demand but limited
reward for lower quality credit risk. In response, the strategy adds higher
quality duration exposure through long-term aggregates and agencies,
providing more balance between credit and interest rate sensitivity as
valuations in riskier segments appear stretched. With U.S. Corporate, EM
Bonds, and Convertibles unchanged, the portfolio continues to seek
diversified income while leaning into sectors with stronger fundamentals.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Model Changes

Revo Turnkey

Equity: swap Mid Cap Blend for Small Cap Blend.

Fixed Income: swap US High Yield and Bank
Loans for US LT Agg and Agency.

Revo Blend

Equity: swap Mid Cap Blend for Small Cap Blend,
swap Financials for Industrials, and swap Japan
for UK.

Additionally, Revo Aggressive Blend and Revo

Moderate Blend increased Lg Cap Blend while
Revo Moderate Aggressive Blend reduced Lg Cap
Blend and slightly increased Communications,
Cons Discretionary, Technology, Int'l Blend,
Canada, Germany, and Italy.

Fixed Income: swap US High Yield and Bank
Loans for US LT Agg and Agency.

Additionally, Revo Aggressive Blend reduced all
fixed income holdings except for US Agg while
Revo Moderate Aggressive Blend and Revo
Moderate Blend slightly reduced other fixed
income holdings.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Definitions & Disclosures

METHODS, DEFINITIONS, AND MORE



Definitions & Disclosures

Investment Advisory Services offered through Revo Financial, LLC. Revo Financial, LLC is a state Registered Investment Advisor.

This commentary is produced by Helios Quantitative Research LLC (“Helios”) and is for informational purposes only. Helios Quantitative Research LLC (“Helios”) is associated with, and
under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Advisor. Helios provides research services to financial advisors who have
executed a written agreement with Clear Creek or its representatives. The research, analysis, and views reflected in this commentary are subject to change at any time without notice.

Nothing in this commentary constitutes investment advice, performance data, or any recommendation of a particular security, portfolio of securities, or investment strategy as suitable
for any specific person and is intended for use only by a third-party financial advisor, with other information, as an input in the development of investment advice for its own clients.
Financial advisors are responsible for providing customized investment advice for each of their clients based on their unique risk tolerance and financial circumstances. Helios is not
responsible for determining whether this commentary is applicable or suitable for financial advisor’s clients or for providing customized recommendations for any of financial advisor’s
clients. Such financial advisors are responsible for making their own independent judgment as to how to use this information. Financial advisors must determine whether or not the
securities are appropriate for their clients as Clear Creek and its representatives do not consider investor suitability when determining investment opinions. Only an investor and their
financial advisor know enough about their circumstances to make an investment decision. Neither Clear Creek nor its representatives have investment discretion over or place trade
orders for any portfolios or accounts derived from this information. Any mention of a particular security and related performance data is not a recommendation to buy or sell that
security. There is no guarantee that any security illustrated will be successful or achieve any particular level of results.

Any presentation of back-tested performance are hypothetical, were compiled after the end of the period advertised, and do not represent decisions made by Helios during the period
described. Advisory services are only offered to clients or prospective clients where Clear Creek and its representatives are properly licensed or exempt from licensure.

Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal capital.

Helios Adaptive Index, Helios Alpha Index, Helios Equity Index, Helios Dynamic Risk 5% Index, Helios Dynamic Risk 7% Index, Helios Dynamic Risk 10% Index, Helios Dynamic Risk 13%
Index, Helios Dynamic Risk 16% Index, Helios Turnkey 10 Index, Helios Turnkey 30 Index, Helios Turnkey 50 Index, Helios Turnkey 70 Index, Helios Turnkey 90 Index, Helios Fixed
Income Index, and Helios Strategic Income Index (collectively the “Helios Indices”) is the property of Helios Quantitative Research LLC, which has contracted with S&P Opco, LLC (a
subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Helios Indices. The Helios Indices are not sponsored by S&P Dow Jones Indices or its affiliates or its third-
party licensors (collectively, “S&P Down Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the Helios Indices. “Calculated by S&P
Down Jones Indices” and the related stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by Helios Quantitative Research LLC. S&P® is a
registered trademark of Standard & Poor’s Financial Services LLC (“SPFS”), and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”).

© 2022 Helios Quantitative Research LLC. All rights reserved.
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