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Economic Level Element

TRADE RATIONALE SIGNAL
The Economic Element fell to 30%, reflecting 1.0
continued softness in consumer sentiment, 08
economic activity, and sales and services

conditions. However, the deterioration has 0.6

moderated, as several forward-looking 0.4 % 0.34
components have stabilized or improved.
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drop in the overall score. While global output
remains a notable drag, the broader mix of HISTORICAL EXPOSURE
indicators suggests the economic backdrop
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is no longer worsening materially, pointing to 100%
emerging stabilization rather than outright 75%
acceleration.
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Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Active? & Active?+ Equity Style Element

ACTIVE 2

The Active 2 Equity strategy updated its allocation at the end of
December. Exposure to Small Cap Blend was reallocated to International
Blend, where relative excess risk characteristics are more attractive
despite a near-term negative outlook, improving diversification and
overall risk positioning. Large Cap Growth remains at its minimum
allocation given its elevated excess risk and less favorable outlook.
Trend readings are more supportive in categories such as Large Cap
Blend and Large Cap Value, both of which maintain positive outlooks and
stable risk characteristics, while allocations to those categories, along
with Mid Cap Blend and Emerging Markets, remained unchanged.

ACTIVE 2+

The Active 2+ Equity strategy has been rebalanced based on the latest
trend scores, keeping a core U.S. large-cap tilt while trimming small-cap
exposure and reallocating that risk toward international equities in
response to improving relative momentum. The most significant equity
rotation was a shift out of Consumer Discretionary and into Financials,
with sector exposure focused on areas with stronger momentum, while
maintaining an emphasis on Communication Services, Technology, and
Industrials. International country allocations remain unchanged: Italy,
Germany, Canada, and the United Kingdom.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Passive Equity Style Element (Tax Sensitive Models) T,

PASSIVE

The Passive Equity Style Element had its most recent annual rebalance at
the end of November 2025, with trades deferred to January 2026. The
Element was rebalanced to match the overall return structure of an index
comprised of 75% Russell 3000 Index & 25% MSCI ACWI ex-US Index.

Source: Helios Quantitative Research, Bloomberg
Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered

to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Active? & Active?+ Fixed Income Style Element

ACTIVE 2

The Active 2 Fixed Income strategy adjusts its allocation this month by
increasing exposure to higher quality U.S. Aggregate bonds while further
reducing investment grade corporate credit, reinforcing a more defensive
and rate-sensitive profile. In December, the Federal Reserve implemented
an additional rate cut, strengthening expectations for a continued easing
cycle and supporting demand for core duration assets as Treasury yields
moved modestly lower into year-end. Credit spreads across investment
grade markets remained tight, signaling stable fundamentals but offering
limited incremental compensation for corporate risk at current
valuations. In response, the portfolio consolidates exposure within U.S.
Aggregate sectors, reflecting a preference for balance and income
durability as investor sentiment favors stability and policy support in the
fixed income market heading into the new year.

ACTIVE 2+

The Active 2+ Fixed Income strategy adjusts its positioning this month by
shifting allocations away from U.S. Corporate credit into U.S. Aggregate,
while maintaining allocations across core income sectors. In December,
the Federal Reserve delivered a widely anticipated rate cut, reinforcing
expectations for a gradual easing cycle and supporting demand for
higher quality duration. Treasury yields moved modestly lower over the
month, while rate volatility remained contained as policy guidance and
economic data reduced uncertainty around the near-term path of rates.
Credit spreads across investment grade sectors stayed relatively tight,
reflecting steady investor demand but limited incremental compensation
for taking additional credit risk. In response, the strategy emphasizes
higher quality and interest rate exposure through aggregates and
agencies, seeking a more balanced income profile as investor sentiment
favored stability and capital preservation late in the year.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Passive Fixed Income Style Element (Tax Sensitive Models){p

PASSIVE

The Passive Fixed Income Style Element had its most recent annual
rebalance at the end of November 2025, with trades deferred to January
2026. The Element was rebalanced to match overall return structure of
the Bloomberg US Universal Total Return Index.

Source: Helios Quantitative Research, Bloomberg
Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered

to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.



Model Changes

Revo Turnkey
Equity: reduce Sm Cap Blend and increase
International Blend.

Fixed Income: move out of US Corporate and
increase US Aggregate.

Revo Blend

Equity: move out of Sm Cap Blend and increase
International Blend and swap Consumer
Discretionary for Financials.

** Revo Aggressive and Revo Moderate also
decreased Lg Cap Blend while Revo Conservative

slightly increased Lg Cap Blend.

Fixed Income: move out of US Corporate and
increase US Aggregate.

** Revo Aggressive, Revo Moderate Aggressive
and Revo Moderate also slightly increased US LT
Aggregate, EM Bonds and Convertibles.

Revo Tax Sensitive

Equity: reduce Lg Cap Value, increase Int’l Blend
and reduce Emerging Markets.

** Tax Sensitive Moderate-Aggressive also
increased Lg Cap Growth and Mid Cap Blend.

** Tax Sensitive Moderate also reduced Lg Cap
Blend and increased Lg Cap Growth and Mid Cap
Blend.

** Tax Sensitive Moderate-Conservative also
increased Lg Cap Blend.

Fixed Income: slightly reduce US Aggregate & US
Treasury and rotate to increase US High Yield.

Source: Helios Quantitative Research, Bloomberg

Helios Quantitative Research LLC (“Helios”) is associated with, and under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Adviser. Advisory services are only offered
to clients or prospective clients where Clear Creek, and its representatives are properly licensed or exempt from licensure. This document is solely for informational purposes. Past performance is no guarantee of
future returns. Investing involves risk and possible loss of principal capital. No advice may be rendered by Clear Creek or its representatives unless a client service agreement is in place.
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Definitions & Disclosures

METHODS, DEFINITIONS, AND MORE



Definitions & Disclosures

Revo Financial, LLC is registered as an investment adviser with the Securities and Exchange Commission (SEC), and only transacts business in states where it is properly notice filed, or
is exempted from such requirements. SEC registration does not constitute an endorsement of the firm by the SEC, nor does it indicate that the adviser has attained a particular level of
skill or ability.

This commentary is produced by Helios Quantitative Research LLC (“Helios”) and is for informational purposes only. Helios Quantitative Research LLC (“Helios”) is associated with, and
under the supervision of, Clear Creek Financial Management, LLC (“Clear Creek”), a Registered Investment Advisor. Helios provides research services to financial advisors who have
executed a written agreement with Clear Creek or its representatives. The research, analysis, and views reflected in this commentary are subject to change at any time without notice.

Nothing in this commentary constitutes investment advice, performance data, or any recommendation of a particular security, portfolio of securities, or investment strategy as suitable
for any specific person and is intended for use only by a third-party financial advisor, with other information, as an input in the development of investment advice for its own clients.
Financial advisors are responsible for providing customized investment advice for each of their clients based on their unique risk tolerance and financial circumstances. Helios is not
responsible for determining whether this commentary is applicable or suitable for financial advisor’s clients or for providing customized recommendations for any of financial advisor’s
clients. Such financial advisors are responsible for making their own independent judgment as to how to use this information. Financial advisors must determine whether or not the
securities are appropriate for their clients as Clear Creek and its representatives do not consider investor suitability when determining investment opinions. Only an investor and their
financial advisor know enough about their circumstances to make an investment decision. Neither Clear Creek nor its representatives have investment discretion over or place trade
orders for any portfolios or accounts derived from this information. Any mention of a particular security and related performance data is not a recommendation to buy or sell that
security. There is no guarantee that any security illustrated will be successful or achieve any particular level of results.

Any presentation of back-tested performance are hypothetical, were compiled after the end of the period advertised, and do not represent decisions made by Helios during the period
described. Advisory services are only offered to clients or prospective clients where Clear Creek and its representatives are properly licensed or exempt from licensure.

Past performance is no guarantee of future returns. Investing involves risk and possible loss of principal capital.

Helios Adaptive Index, Helios Alpha Index, Helios Equity Index, Helios Dynamic Risk 5% Index, Helios Dynamic Risk 7% Index, Helios Dynamic Risk 10% Index, Helios Dynamic Risk 13%
Index, Helios Dynamic Risk 16% Index, Helios Turnkey 10 Index, Helios Turnkey 30 Index, Helios Turnkey 50 Index, Helios Turnkey 70 Index, Helios Turnkey 90 Index, Helios Fixed
Income Index, and Helios Strategic Income Index (collectively the “Helios Indices”) is the property of Helios Quantitative Research LLC, which has contracted with S&P Opco, LLC (a
subsidiary of S&P Dow Jones Indices LLC) to calculate and maintain the Helios Indices. The Helios Indices are not sponsored by S&P Dow Jones Indices or its affiliates or its third-
party licensors (collectively, “S&P Down Jones Indices”). S&P Dow Jones Indices will not be liable for any errors or omissions in calculating the Helios Indices. “Calculated by S&P
Down Jones Indices” and the related stylized mark(s) are service marks of S&P Dow Jones Indices and have been licensed for use by Helios Quantitative Research LLC. S&P® is a
registered trademark of Standard & Poor’s Financial Services LLC (“SPFS”), and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”).

© 2022 Helios Quantitative Research LLC. All rights reserved.
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